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Allesley Old Road
Coventry, West Midlands, CV5 8BU

A prominent Freehold redevelopment opportunity on City Centre outskirts

The subject property currently comprises 11 bedsits with individual shower
rooms over three floors, main entrance, cellar, large, fitted kitchen/dining
room and a first floor lounge. To the side and rear elevation there is a a
ground floor retail unit with office space and stores above and to the rear
there is self-contained retail unit with office, kitchen and w.c. to the rear.
The grade 2 listed property is located within the Chapelfields conservation
area and occupies a prominent corner position on a main arterial route
into Coventry city centre, and benefits from a large tarmac car park and
lawned gardens to the opposite side.



Auctioneer Comments
This property is for sale by the Modern Method of
Auction. Should you view, offer or bid on the
property, your information will be shared with the
Auctioneer, iamsold Limited

This method of auction requires both parties to
complete the transaction within 56 days of the draft
contract for sale being received by the buyers
solicitor (for standard Grade 1 properties). This
additional time allows buyers to proceed with
mortgage finance (subject to lending criteria,
affordability and survey).

T h e  b u y e r  i s  r e q u i r e d  t o  s i g n  a  r e s e r v a t i o n
agreement and make payment of a non-refundable
Reservation Fee. This being 4.2% of the purchase
price
including VAT, subject to a minimum of £6,000.00
including VAT. The Reservation Fee is paid in
addition to purchase price and will be considered as
part of the chargeable consideration for the
property in the calculation for stamp duty liability.
B u y e r s  w i l l  b e  r e q u i r e d  t o  g o  t h r o u g h  a n
identification
verification process with iamsold and provide proof
of how the purchase would be funded.

This property has a Buyer Information Pack which
is a collection of documents in relation to the
p r o p e r t y .  T h e  d o c u m e n t s  m a y  n o t  t e l l  y o u
everything
you need to know about the property, so you are

required to complete your own due diligence before
bidding. A sample copy of the Reservation
Agreement and terms and conditions are also
contained within this pack. The buyer will also make
payment of £300 including VAT towards the
preparation cost of the pack, where it has been
provided by iamsold.

The property is subject to an undisclosed Reserve
Price with both the Reserve Price and Starting Bid
being subject to change.

Referral Arrangements

The Partner Agent and Auctioneer may recommend
the services of third parties to you. Whilst these
services are recommended as it is believed they
will be of benefit; you are under no obligation to use
any of these services and you should always
consider your options before services are accepted.
Where services are accepted the Auctioneer or
P a r t n e r  A g e n t  m a y  r e c e i v e  p a y m e n t  f o r  t h e
recommendation and you will be informed of any
referral
arrangement and payment prior to any services
being taken by you.




